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Axcuomoit ABJIsIeTCS YTBEPIKIEHHE O TOM, YTO IIPOBOJUMAS
B CTpaHe HaJIOroBas IMOJUTHKA JOJIKHA CTUMYJIMPOBATh 9KOHOMUYECKUH
poct  cTpaHbl, o00ecreumTb ~ CO3JaHHEe  HaJIOTOBOM  CHUCTEMEI,
MAKCHUMU3HUPYOIIe  oOIlleCTBEHHOe  0JIarococTOsSIHMEe, B KOTOPOit
ONTUMAJIBHBIM HAJIOTOBBIM MEXAHU3MOB PpPeau3yeTcsi KOMITPOMUCC
WHTEPecoB CyOBEKTOB HAJIOTOBBIX OTHOIeHuiH. [losTomy cmemienue
aKIIEHTOB HAJIOTOBOM MOJIUTUKHU C (PMCKAJIBHON HA CTHUMYJIHPYIOIILYIO
WHBECTUIINOHHYIO ¥ JKOHOMHWYECKYI0  JIeSTeJIbHOCTH  BBICTYIIAeT
IIepBOOUepeTHON 3aJadell, HaOpaBJIEHHONW Ha JOCTHMKeHUe IieJiei
mpoBomumoli B PecriyOnmke  Bemapycs  mporpaMmbl  pasBUTHSA
rocymapcrsa [3].

B ycraoBusix HaIWYUsA OTpaHUYHTENSA (PUCKAJILHON QYHKIIHU,
KOT/Ia POCT HAJIOTOBOM HATpy3KM HEraTHUBHBIM 00pa3oM OKA3bIBAET
BJINSIHYE HA 9KOHOMHWYECKHI POCT CTPAHBI, TPOMCXOJIAIINE IPOIIeCChI
JI00a/IM3aIuy  JUKTYIOT HEeO0O0XOIMMOCTh IIOBBIIIIEHUSA KOHKYPEHTO-
CITOCOOHOCTH HAJIOTOBOM CHCTEMBI, aKTYaJbHBIM CTAHOBUTCS HCIIOJIb-
30BaHUe IIUPOKUX PETYIUPYIONINX BO3MOKHOCTEHM HAJIOTOB.

B macrosmee Bpems B Pecunyonuke Bemapycs mnpumensoTes
M3BECTHBIE  MHUPOBOM  IPAKTUKON  MHCTPYMEHTBHI  HAJIOTOBOTO
peryJIrpoBaHUsA, OKA3BIBAIOINNE BJIMSIHWE HA 00beM IIpeIIosKeHUSI
aKTOPOR IIPOM3BOJICTBA, U3MEHIOINIE BeJIUUNHY U CTPYKTYPY JTeHEkK-
HBIX IIOTOKOB 9KOHOMHWYECKHX areHTOB ¥ BJIMUSOIINE Ha PA3JIUYHBIE
CTOPOHBI OKOHOMHUKH, KOPPEKTHUPYS IIOBeJeHUe ILIaTeIbIIUKOB.
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OKOHOMHUYECKOE COJEPIKaHNEe HAaJIOTOB ITO3BOJIAET AKTHBHO HCIIOJIb-
30BATDh HAJIOTOBHIE PEAKIIMHU B 3aJaHHOM T'OCYJapCTBOM HAIIPABJICHUH,
B TOM YHCJIE CKJIOHHOCTH K COEPEsKeHUI0, KOTOPhIE ABJISIOTCSI BAYKHBIM
QOHAUPYIOIIMM MCTOYHUKOM (DUHAHCHUPOBAHUS WHBECTUIITMOHHOMN
IeATeJIbHOCTY CTPAHEL.

Bribop mexny morpebiieHrem u cOepeskeHrneM HaceJIeHNe CTPAHBI
IIPUHUMAET II0JI BO3IEeHCTBHEM pPsAAa (PAKTOPOB: yPOBEHB I0XOII0B
¥ 6JIATOCOCTOSAHUS HACEJIEHWUS, OCTYITHOCTD M OTKPBITOCTH UH(POPMAITUH,
OKOHOMMYECKAST CTAOMJIBHOCTD, PA3BUTOCTH (POHIOBOTO M CTPAXOBOTO
pBIHEA, QUHAHCOBAS I'paMOTHOCTH. (OCOOEHHOCTH HAJIOr000JIOMKEHUS
dHu3uUecKHuX JIMI[, IIpeoCTaBJIIeMble HAJIONOBHIE II0CJIA0JICHMS
U IpyTHue CTOPOHBI PEryJHpPYIOLIero BO3IEeMCTBHUSA HAJIOTOB, TAaKiKe
OKA3BIBAIOT BJIMSHHE Ha BBIOOP MEKIy OBYMS HIPOTHBOPEUHUBLIMHU
SIBJICHUSIMUY IOBEIEHUS ILIaTeJIbIINKA.

Hasorm ma morpebiieHMe II0 CBOEM SKOHOMHYECKOM CYIIHOCTH
YMEHBIIAIT BO3MOYKHOCTH HWHBECTHPOBAHUSA WHIUBUIAMU, COKpPAIIAs
HX JOXOJIBI HA BeJIMUMHY HAJIONOB B MOMEHT IIPUOOPETEHUs TOBApa U He
3aTparuBanT cOeperarejbHBIe IIpoliecckl. Kpome Toro, pesysibTaThbl
uccgeqoBanus yuenbix-uasmgoroBemo (P. Macrpeiis, [sx. Cturmwmis,
N. A. Maii0ypoB) yKa3bIBalOT Ha HAJMYNE HAWMEHBIIET0 UCKAKAIOIIET0
adpderTa B BEIOOpE MEXIy IIOTpedIeHneM 1 cOoepesxeHneM Kak (OpMEbI
Oymy1iero moTpebIeHns B cIydyae IPUMEHEHUs eUHOM CTABKH HAJIOTa
Ha morpebiienue. Omuako ycraHoBienwme equuoi craBxm HJC rax
VHHBEPCAJBHOTO HAaJoTa HA I0TpebJieHre IIPU €ro pPerpecCHBHOCTU
TSKKHUM OpeMeHeM IaJaeT Ha MeHee o0eclieyeHHbIe CJI0M HACeJIeHMUS],
KOTOpBIe OOJIBIMYI0 YacTh CBOETO JI0X0Ja HCIIOJB3YIOT Ha TeKyIlee
moTpebJieHme.

TlomoxomueIit  J0XOJ  yMeEHBINAET pacrojiaraeMble  JTOXOJIBI
HAceJeHWs B KAYeCTBE WCTOYHWKA CcOepeskeHus, KOTOPBIM, Kak
IIPABUJIO, YAEPKUBAETCS Y NCTOYHMKA BBIILJIATH HAJIOTA Y HAJIOTOBLIM
areHTOM Ilepevunciserca B Oromxer. Jlamee moxom oT cOepeskeHns TaKxKe
obsraraeTcst TOJOXOJHBIM HAJOIOM, UTO YMEHBIIAeT BBITOJHOCTD
coepesxennii. Eciu sxe o0paTtuThes K mpobiieme morepu apPeKTUBHOCTH
B HAJIOTOOOJIOMKEHNHM KAK W30BITOYHOTO CHUKEHUS O0JIAr0COCTOSTHIS
ILIATEJIBIIIAKA CBEPX COKPAIEHUSI ero J0XO0Ja B Pe3ysbTaTe YILIaThI
HAJIOra, TO HAJIOT Ha JOXOIBI ABJISIETCA 0oJiee MCKAMKAIOIINM, HEKEIN
HaJIoT Ha motpebiaenue (Tadma. 1).
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Tabmmuma 1- Hasorossle mocieqCcTBUsi PA3TUIHON  CTPYKTYPBI
nmorpediieHus IIPU OOQUHAKOBOI cTaBKe nmogoxoauoro Hagora u HIIC, py6.

TTomoxomusiiz masor (10 %) HIC (10 %)
[orazaTenn IInarenpimmg IInarenpime
A ] B A ] B
1 rof
Hoxon 1000 1000 1000 1000
IJIATEJIbIIUKA
Tlorpebiiernne 900 0 1000 0
Coepesrenue 0 900 0 1000
Haustor 3a 1 rog 100 100 100 0
2 rop
IIpomentsr ot
cOepesxeHni 0 90 10 100
(10 %)
Hauor 3a 2 rox 0 9 110
Bceero mHasoros 100 109 (100+9) 10 110
moreon oo | 100 108 (100+ 10 100
* *
roxorra 10 %) 9%1/1,1) (110%1/1.1)

IIpumeuanne. — Paspaborka aBropa.

Ilonyuennsle mHMQpPB OTPaAKAIT CieAyIOIlee: IIPU OSUHAKOBOM
YPOBHE  HAaJIOTOOOJIOMKEHMSI  IIOTPeOJIeHMS M JOXOHOB  OOJIbIIee
HAJIOTOBOEe OpeMs HeCcyT ILIATENLIINKN, KOTOpPEEe HAIpPaBJISIOT
moJiyuyaeMble TOXOmel Ha cOepesxenue. JlaHHBIN BBIBOJ IIPOTHBOPEYUUT
IIeJIAM U 3aJadYaM TPOBOAUMOM B CTpaHe S9KOHOMHUYECKOM ITOJIUTUKH.
Jia pelreHns maHHON IIPOOJIEMBI 11€J1€CO00Pa3HOCTh IIPHUMEHEHMS
0oJiee BBICOKMX CTABOK HAJIOTOB Ha II0Tpe0JIeHNe U COKPAIeHUs
HAaJIOTOB Ha J0XOIBI He BEI3BIBAET COMHEHM.

B Pecnybsmke Bemnapycek crasxka HJIC ycranoBiema B pasmepe
20 %. B yc/I0BHSIX CJIOKHBIIEHMCS OKOHOMHYECKON CHUTyaIldM, KOroa
B CTPYKType II0TpebJIeHHuS HaCeJeHus IIpeodIamalT pacXogbl Ha
morpebuTesibckue HyKHBI (B 2018 romy — 75,9 % 0T Bcedl CyMMBI
IEeHEeKHBIX PAaCXOdOB IOMAIIHHX XO3SIMCTB B IIEJIOM II0 PECILyOJIHnKe
m 82,8 %  Bcex  JeHEKHBIX  pPAaCXOJ0B  JOMAIITHUX  XO3SUCTB
C HAMMEHbBIIINM YPOBHEM CpPeIHeyIIEeBBhIX PAaCIIOIAaraeMbIX PEeCypPCOB)
¢ coxparenueM TeHmenimu pocra (¢ 2013 mo 2018 rox — Ha 2,09 ),
OpuMeHeHWe NOHWKEeHHOM cTaBKH B pa3dMmepe 10 % Ha HOpPOAYKTHI
nutaaua (B 2018 rogy — 6Gomee 27 % BcexX pacxoIoB JOMAIITHUX
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XO3SAMCTB) M TOBAPHI JETCKOI0 aCCOPTUMEHTA, a TaAKKe IIPeJ0CTaBICHHIE
IIpaBa Ha 0CBOOOXKIEHNE OTIE/ILHEIX 000POTOB (YCIYTH 3apaBOOXPAHEHMS,
JIEKapPCTBEHHEIE CPECTBA M APYrHe) IO03BOJISET COKPATHUTHL HAJIOTOBOE
JaBjJieHHe Ha MAaJIo00eCIIeYeHHbIe CJIOM HACEJEeHHS W CIJIAINTh
PErpecCuBHOCTh KOCBEHHOI'0 HAJIOT000JIOMKEHMS.

CraBKa MOOOXOQHOIO HAJIOTa C (PU3WMYECKHMX JIMI[ B CTPaHE
¢ 2015 roma ycraHosJsieHa B padMepe 13 % (3a HEKOTOPHIM HMCKJIIOUEHHEM).
I[Ipuuem mpumeHsiercs r1y100aJbHASL CTABKA B OTHOIIEHUH BCEX
MOJIyYaeMbIX ILIATEJIBIIUKOM J0XO0I0B, KpOMe JOXOJ0B, OCBOOOKIA-
eMBIX OT HaJIorooOsoskeHUs. K TakmM 10XomaM TakKsKe OTHOCATCS
M IIPOLIEHTEI 110 OAHKOBCKUM BKJIAAAM (IEeII03UTaM), IIPU YCJIIOBUH, UTO
daKkTHYeCKHUl CpPOK pasMelleH’usT TaKUX [JeHEMKHBIX CpPeJICTB
B OeJIOPYyCCKMX PpyOJIsIX CcOCTaBjsieT He MeHee OJHOIo TIoja,
a B MHOCTPAHHOM BAJIIOTE — He MeHee IBYX JieT. [[puMeHseMbIil Iomxo.T
OIpPAaBIAH C IO3UIIMI IOJyYeHUs «JIMHHEIXY JeHeT W HCI0JIb30BaAHMUS
MeXaHM3Ma HaJIOTOBOI'0 CTUMYJIMPOBAHMSI.

JlomotHuTE IBHBIM WHCTPYMEHTOM BOBJICUEHUS CpencTB
HACeJIEHUs B MHBECTUIIMOHHBIE IIPOIIECCHl dYepe3 CTUMYJIMpPOBAHIE
paciirpeHnuss 00BEeMOB IEIIO3UTOB MOMKET CTATh I[IPEIOCTABJICHIE
HAJIOTOBBIX BBLIYETOB II0 IIOJOXOJHOMY HAJIOTY B YaCTH CpPEICTB,
HAIIPABJIIEMBIX HA XPAaHEHHE IeHEKHBIX CPeICTB (PU3MYECKUX JIHII
B 6ankax Pecryosmekm Bemnapycs B Bume pmemosmtoB. CorsracHo
O(pHMIIMAILHOM CTATHUCTUKM, OOJISI BKJIAIOB M COEpPErKeHMI TOMAIIHIX
XO3SAMCTB B 00IIel CyMMe [IeHe:KHBIX pacxomoB Ha npoTssxennn 2013 —
2018 rr. cokpamamorcsa. Tax, ecim B 2013 rogy JaHHBIM IOKA3aTENIb
cocraBua 11,32 %, To 2017 romy ero majgeHWe OTMEYEHO JI0 YPOBHS
9,56 % u B 2018 rogy — 10,61 % [2]. Beemenue HaI0roBoro BeIYeTa II0
TAKMM  pacxogaM (PH3MYEeCKHX JIMI[ II03BOJIIeT BBICBOOOIHUTH
3HAYUTEJIbHLIE CYMMBI CPEICTB ILIATEJIBIIUKOB (10 JAHHBIM
2018 roga — 6omee 1000 muau py6seit). Kpome aToro crumysimpyroiiee
HAYAJI0 TAKOTO MHCTPYMEHTA MOKET IIPUBECTH K PACIINPEHUIO BKIAJ0B
3a cueT HMMeIIedca HAJWNYHOCTH Ha pPyKaxX (QPU3NYEeCKHX JIHII,
IlomoOHBITT MexaHM3M  ampoOWpPOBAH U IPUMEHSIETCS B CTpaHe
OTHOCHUTEJIBHO CTPAXOBBIX B3HOCOB II0 TOOPOBOJIBHOMY CTPAXOBAHUIIO
SKU3HW, JOIOJHUTEJLHOM  IeHCHM U1 MEIUIIMHCKHAX  PaCXOI0B
(orteHmBaeTcA OITHUMHU3AIEN CTPYKTYPBHI CTPaxOBOTO pwIHKA [3]),
KOTOpBIE BBICTYHAIOT ONHOW w3 (QopMm cOepereHu, ITaTHUPYSI
moTpebJIeHwe ¢ TEeKYIero Ha OyayIiue IIepuoIbl.

Taxum 06pa3oM, BO3MOKHBIE MHCTPYMEHTBI HAJIOTOBOM IIOJIUTUKH,
CTUMYyJIMpYIOIIe cOepeskeHre He B IOJHON Mepe pean30BaHEI

102



Me:xayuap. Hay4.-mpakT. KoH]., MuHck, 26 mapra 2020 r. Yacrs 2

B Peciybosmmke Benapycs. JlomoJHHATEIBHBIM CIIOCOOOM AKTHUBU3AIUH
cOeperaTeJIbHBIX IIPOIIECCOB B CTPAHE MOMKET CTATh IIPENOCTABJICHHE
HAJIOTOBBIX BEIYETOB II0 MOJOXO0JHOMY HAJIOTY II0 TAKMM HAIIPABJIEHUSIM
PacxogoBaHUS JeHEKHBIX CPEICTB (PU3MUECKUX JIHII,
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