IIOCPEACTBOM aKTMBHOM COLIMAIIBHOM IOJUTUKH, YTO IOATBEPKAAET CTATUCTUYE-
ckasi uHpopMaIus IpUBEICHHAs B CTAaThE.
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KOPOHAKPHU3UC:
IKOHOMMNYECKUE ACIIEKTbBI PA3ZBUTUSA

Tlonaxkosea H.A.
Bumeobck, B ABM

HeoTbemiieMoli 4acTbIO UCTOPHUH PA3BUTUS MUPOBON 3KOHOMHUKH SIBIISIETCS
UCTOPUSA KPU3HUCOB U UX IIpeooseHus. HaunHas oT KpUu3ucoB HEAOPOU3BOACTBA
CEIbCKOXO3SIMCTBEHHOU IIPOAYKIUH, IPOXOIs ITAIl KPU3UCOB MEPEIPOU3BOICTBA
IIPOMBINUICHHON MTPOIYKLIHUH, OTPAHUYMBAACH NPEJeIaMu OJHON-ABYX CTpaH, B
XX — nayane XX1 Bexka MUpOBasi 5KOHOMHUKA CTOJKHYJIACh C (PUHAHCOBBIMH H
OMpIKEBBIMU KpU3HCaMH, KOTOPbIE MPUOOpENN MEeXIyHapoaHbIi xapakrep. Co-
BPEMEHHBIE SKOHOMHUYECKUE TEOPUN PACCMATPUBAOT LIMKINYHOCTh SKOHOMHUYE-
CKOT'O pa3BUTHUSA JTHOOOM SKOHOMUYECKON CUCTEMBI KaK CTOXaCTHYECKHII Ipoliecc,
KOTOPBINM € TPYAOM MOJIAETCS MPOTHO3UPOBaHUI0. COBpEMEHHAss MUPOBAs dKO-
HOMUKA HaXOJIUTCS MO/ BO3ACHCTBUEM NAHAEMHUH.

Jlnst npunsATrA 3G ()EKTUBHBIX PEIICHHM, HalIpaBJIeHHbIX Ha OOpbOyY ¢ maH-
JeMHUel U cTabMIM3aliio SKOHOMUKH, HEOOXOAUM aHAJIU3 ONbITa MPEOI0JICHUS
KPU3UCHBIX SIBICHUH, OleHKA 3(PPEKTUBHOCTH aHTUKPU3UCHBIX MEpP B KpPaTKO-
CPOYHOM U JOJITOCPOYHOM IEPUOAAX, YUET IOJIUTUKO-DKOHOMHUUYECKUX YCIOBUH,
IIPOTHO3MPOBAHUE BIUSHUS KPU3KCa HA JajbHENIIEE pa3BUTHE MUPOBOM 3KOHO-
MUKH, YTO U ABJISIETCS LIEJIBIO HAIIETO UCCIEOBAHUS.

Martepuasa u Meroasbl. lcciaenoBaHe BBIITOJIHEHO HA OCHOBE OTKPBITBIX
OMOIMOTEUHBIX MHTEPHET-PECYPCOB, U3IaHNUN IEPUOJUYECKOM MEYATH C UCTIONb-
30BaHHMEM OOIIEHAYYHBIX METOI0B UCCIEI0OBaHUS.

Pesyabrarbl m ux o0cyxaenne. CoBpeMEHHbI SYKOHOMHYECKUNA KPHU3HC
2020 r. Be3BanHbIi mangemueit COVID-19, HecMOTpst HA TO, YTO UMEET 3HAYU-
TEJIbHBIE OTJIWYMUS OT MPEIbIAYIINX, T.K. IPOTEKAET B YCIOBUAX CIIOKUBILICUCS
MOCTUHAYCTPUAIBHON SKOHOMUKH B Pa3BUTHIX CTpaHaX MpH HATMYUU TEHICHIIUMA
nrdpoBu3amnmu, 000CTprII riodalbHBIe MPoOIeMbl yemoBeuecTBa. Cpeau HUX -
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BO3pACTAIONIAE TEMITBI pocTa 0e3padOTHIlbI, CHUKEHUE TOXOJI0OB HACEICHHS H
yriay0JieHne HepaBeHCTBaA.

CerogHsi B MUpE CHUKEHHE 3aHATOCTH HAOJI0IaETCsl BO BCEX OTPACIISIX DKO-
HOMUKH, 32 UCKJIIFOYEHUEM T€X, KOTOpPbIE padOTalOT HA BHYTPEHHUI PHIHOK, ITPO-
M3BOJIAT TOBAPHI U OKA3bIBAIOT YCIYTH MEPBOM HEOOXOAMMOCTH - MUIIEBAs MPO-
MBILIEHHOCTb, CEJIbCKOX03s1icTBEHHAs cdepa, papmaneBTuka. Hanbosnee pazpy-
LIUTENIbHBIC MOCIEACTBUS, HAPSALY C TPAJULUUOHHO YyBCTBUTEIIBHBIMU K IUKJIM-
YEeCKUM KOJI€0aHUsIM OTPACIISIMU, BBITYCKAIOIIUMHU CPEACTBA IPOU3BOJICTBA U MO-
TpeOUTENBCKUE TOBAPHI AJIUTEIBHOTO MOJIb30BAHUS, HECYT TypU3M, BO31YILIHBIHI
TPAHCIIOPT, 1I0Y-OU3HEC, pecTOpaHHbIN On3Hec. Ha rpaHu IMKBUIAIIMM MHOXKeE-
CTBO (PMPM MaJIOTo U cpeHero ousHeca. [locneacTBus yxe 0KUAAIOTCSI HAMHOTO
cepbe3Hee MepPBOHAYANILHO MpeanonaraeMeix. 3a gespans u MapT 2020 1. «OTTOK
NOPTQETHHBIX UHBECTUIUI C Pa3BUBAIOIIUXCSI PHIHKOB COCTaBHII mmopsiaka $100
MJIPJI - 3TO MTOYTH B TPHU pa3a OoJIbIlIE, YEM 3a TOT K€ MEPHUO]] BO BPEMSI MUPOBOIO
¢bunancosoro kpuzuca" (2008-2009 rogon) [1]. [1o nporaozam Mex1yHapoaHOM
opraHuzanuu Tpyaa, «1,6 muwumapaa pabounx B HeOpMaIbHON SKOHOMHUKE -
3TO MOYTH MOJIOBUHA MUPOBOM paboYeil CHIIbI - HAXOAATCS 10T HETIOCPEICTBEH-
HOM yIrpO30M YHUYTOKEHUS UX CPENCTB K CYLIECTBOBAHUIO» [2].

[Tannemus yckopuia mpouecc IM(PPOBU3ALUM SKOHOMUKH U OOIIECTBA.
HaOmonaercst yBenuyeHre TeMIOB BHEPEHUS] KOMMYHUKAIIMOHHBIX TEXHOJIOTHUH -
BU/ICOKOH(DEPEHIINH, TeIEeMEIUINHA, (PUHAHCOBBIE TEXHOJIOTUH, IICKTPOHHAs TOpP-
TOBJIS, IUCTAaHIIMOHHOE O0y4eHHE, MIMPOKO UCHOJb3YETCS PEKUM YAaJICHHOU pa-
00TBbI. DTO SBJSIETCS Pe3yJbTaTOM COYETaHMsI BO3HUKIINX HOBBIX OOCTOSITEILCTB,
CBSI3aHHBIX C YTPO30M 370pOBBIO U OE30MIACHOCTH JIFOIEH U IOCTUTHYTOTO YPOBHSI
HAy4YHO-TEXHUUYECKOro mporpecca. Kak cieacrsue, yCuiieHUe Moyisipu3aliu J0XO0-
JIOB, POCT YS3BUMOCTH paOOTHUKOB, HEOOXOAUMOCTb aJallTAllMM BCEr0 HACEICHUS,
B IIEPBYIO OYepe/ib, uepe3 (popmMupoBanre HUPPOBOK KOMIIETEHTHOCTH.

Baxxnolt ocobeHHoCThI0 Kpusuca 2020 r. sBisieTcs CyIeCTBEHHOE BIUSHHE
HEAIKOHOMHUYECKHUX (PAKTOPOB — MPOTEKAHUE KPU3UCA 3aBUCUT OT METULIMHCKUX U
AMUAEMHUOJIOTHUECKUX TOKa3aTenaed, MOJIUTHYECKUX PEIIEHUH TMpPaBUTENIbCTB
CTpaH, B YaCTHOCTH 3aKPbITUE/OTKPBHITHE IPAaHUL], HAIUYNE/OTCYTCTBUE MEP U30-
JISILAA ¥ UX MaciTao.

HeoOxoaumo 0co00 BBIIEINUTH €111e 0OIHY OCOOEHHOCTh IPOTEKAaHUSI COBpPE-
MEHHOTO KpH31ca — HEJOBEPUE MUPOBOIO HACEIEHUs OOIIECTBEHHBIM HHCTHUTY-
TaM — OpraHaM rocyJapCTBEHHOTO YIPAaBJICHHUS, CPEICTBAM MacCOBOU MH(pOp-
maruu, ousHecy 1 HKO. OcoOeHHO 3TO XapaKTepHO AJisi 3KOHOMUYECKH pa3BU-
ThiX cTpaH (CIIA, 3anaanas EBpona, inoHus u np.), KOTOPHIX EPECTAET yCTpa-
MBaTh MX COLMAIBHO-3KOHOMHUYECKas Mojenb. JloBepue, Kak CioCOOHOCTh BbI-
MOJIHEHUSI 00€IIaHU B COYETAaHUU C IPABUIIBHOCTHIO MOCTYNKOB BO 0J1aro oO1ie-
cTBa, cTaruupyeT. OnyOnuKoBaHHbBIN B stHBape «bapomeTp 1oBepus» KOMIIAHUU
Edelman 3a 2020 rop, moka3zaju, 4To MUPOBOE HACEJIECHUE HE BEPUT B MPABUIIb-
HOCTb JICMCTBUM HU OJHOI'0 UHCTUTYTA. «MoJiesb 10BEpUs IOMEHSIIACH C BEPTH-
KaJIbHOM MOJIENIM «CBEPXY-BHHU3», 3aBUCAUIEH OT TPAAUIIMOHHBIX JIUJEPOB, HA
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TOPU3OHTAIILHYIO, IPY KOTOPOH JIFOIM OOJIBITIE TOBEPSIOT JPY3bsM, POACTBEHHU-
KaM M «TaKOMY K€ 4eJIOBeKY, Kak s1» [3, 30]. HemoBepue npuBoAUT K KOHIIEHTpa-
MU OOIIECTBEHHOIO0 BHUMAHUS Ha HEJOCTaTKaX UM HECIPABEIJIUBOCTU B IKOHO-
MuKe U oOriectBe. OCHOBHBIMU (haKTOpaMU HEIOBEPHS SBIISIOTCS, BO-TIEPBBIX,
HECIPAaBEIJIMBOCTh TEKYIIEH SKOHOMUYECKON CUCTEMBI, YTO MPOSIBIAECTCS Yepes
POCT HEpaBEHCTBA B 00IIECTBE, 00S3Hb MOTEPSITH pabOTY, OTCYTCTBUE YBEPEHHO-
CTH B CIPABEIJIMBOM BO3HATPAXKICHUH 32 BBITIOJIHIEMYIO pabOTy; BO-BTOPHIX, HE-
JIOCTOBEPHOCTH JIOBOJUMOM HH(POPMAIIUK O BUPYCE.

B ycnoBusix HeonpeaeIeHHOCTH U OTPAaHUYEHHOTO BPEMEHH JIJISl TPUHSATHUS
pelieHunii Mo BONpocy CTabuIN3alud MaKpOIKOHOMHYECKOM CUTYaIlMu U BOCCTa-
HOBJICHUS JOBEpHUsI, MPABUTEIHLCTBAM CTPaH BMECTE€ C OM3HEC COOOIIECTBOM
B)KHO MCIOJIb30BaHHE HAKOIUICHHOTO B UCTOPUU «KPU3HUCHOTO» OIbITA - METO-
JIOB M1 MEXaHU3MOB MPSMOTO U KOCBEHHOTO PETYJIMPOBAHUS IKOHOMUKH C yUETOM
Tekyien cnenuduku. 1o TpeOyeT Hapsiay ¢ MPUMEHEHUEM MEp JCHEKHO-Kpe-
JTUTHOU U (PUCKATHLHOM MOJUTUKH, KOTOPhIC HAIIPaBJIEHbI HA PETYJIUPOBAHUE CO-
BOKYITHOTO CITpoca M MPEIJIONKEHHUSI, MPUOPUTETHOE HUCTOIb30BAHUE KOMILJIEKC-
HOM COIMAJIbHOW MOJIMTUKH, BKJIIOUAsi CUCTEMY COLIMAIBHOM 3aIlIUTHI, TOJTUTUKY
B 00JIaCTU 3aHSITOCTH, 3apa00OTHOM IJIAThI, @ TAKXKE MOBBIIICHHE 00111€00pa3oBa-
TEJILHOTO YPOBHS HaceJeHus, 0co0eHHO B 1 poBoit chepe. UnTepec aiisg 3aum-
CTBOBAHMUSI TNPEACTABISICT HCHOJb3yeMasi PSAIOM CTpaH HEMeElKas MOJIEb
Kurzarbeit (nenosnHoe padodee Bpemsi). Ee cyTh B TOM, 4TO TOCYAapCTBO BhITLIA-
yuBaeT 60% oT 3apuiaTel pabOTHUKAM 3a TIEPHUO/I, KOTJa MpeAnpUsITHe-padoTo-
JaTelb U3-3a KPU3UCHOM CUTYyallM BPEMEHHO HE MOXET 3TOro JeNarh. Mcrnomns-
30BaHUE TAHHOW MOJENH, XOTh U MOKET UMETh HETATUBHBIE TOJITOCPOYHBIE MO-
CJIEICTBHUS, B KPATKOCPOYHOM IEPUOJIE CHUKAET OCTPOTY MpobiieMbl Oe3pado-
TULIBI, TPEANPUATUS COXPAHSIOT MPOGECCUOHABHBIE KaApbl, a PaOOTHUKH
MMEIOT UCTOYHMK J0XO0Ja, COXpaHsis YBEPEHHOCTh B 3aBTpaliHeM gHe. OrpaHu-
YEHHE UCTOJIb30BAHUSI MOJICJIM - BO3MOXKHOCTH €€ MPUMEHEHUE TOJIBKO B COIU-
aJIbHO OPUEHTUPOBAHHBIX FOCY/IApCTBaX B TEUEHUE KPATKOCPOUYHOTO MEPUO/Ia.

3ak/rouenne. JKOHOMUYECKHUE KPU3UChI HEBO3MOXKHO MpeJicKka3atb. OHU BO3-
HUKAIOT B CWJTY PA3JIMYHBIX IPUYUH, HO TPEOYIOT OT IPABUTEILCTB CTPaH MPUHATHS
CPOUHBIX 1 A3PHEKTUBHBIX MEp rocyapcTBeHHoro peryiupoBanus. Kpusuc 2020 r.
P SKOHOMHUCTOB YK€ CPABHUJI C OJTHAM U3 CAMBIX PA3PYIIUTEIbHBIX KPU3UCOB XX
Beka - Benukoit nerpeccueit 1929-1939 rr. OcoO0eHHOCTHIO pa3BUTHS U TPOTEKAHHS
COBPEMEHHOT'0 KPU3KCa SIBJISICTCS OMPEAETISIONIEe BIMSIHUE HEOKOHOMHUECKUX (hakK-
TOPOB Y HAJIMUKE OOIIECTBEHHOTO 3arpoca CO CTOPOHBI SKOHOMUYECKH Pa3BUTHIX
CTpaH Ha TpaHChHOPMAITUIO JCUCTBYIONICH COMATBHO-YKOHOMUYECKON MOJIENH, Ha
HOBYIO, 00€CTIEYHBAIOIIIYIO CTAOMIILHOE U YCTOMYMBOE pPa3BUTHE.
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OIIEHKA SKOHOMUWYECKOHW D®PEKTUBHOCTHU
IKCHOPTHBLIX IIOCTABOK OAO «BUTEBCK/IPEB»

Camapun H.A.
Bumebck, BI'TY

B cootBerctBun ¢ IlporpamMmmMoii pa3BUTHSI IPOMBILIIJIEHHOIO KOMILIEKCA
Pecniy0nuku benapych, nepeBoo6paboTka BXOAUT B OJUH U3 TpeX OJIOKOB OTpac-
Jiei, NCIOJIb30BaHNE KOHKYPEHTHBIX MPEUMYIIECTB KOTOPBIX MMO3BOJISIET 0OecTie-
YUTh KAYECTBEHHBIN POCT MPOMBINUIEHHOCTH. [Ipn 3TOM OHa paccmaTpuBaeTcs
HE TOJIbKO KaK TPAJULIMOHHBIA CEKTOP 3KOHOMHUKH, UCITOJIb3YIOIINI MECTHBIE ChI-
PBEBBIE PECYPCHI, HO U KAK 3KCIIOPTOOPUEHTUPOBAHHOE MTPOU3BOACTBO. [IpakTu-
YECKH BCS HOMEHKJIATypa BBIIYCKAEMbIX B OTPACIM TOBAPOB SABIISIETCA KaK MM-
MOPTO3aMEIIAIOIIEH, TaK U 3KCIIOPTOOPUEHTUPOBAHHOW. MoaepHu3anus npea-
INPUATUI OTPACIIU MO3BOJIAET OCYLIECTBIATH TUBEPCUPHUKALINIO HKCIIOPTA U 0Oec-
NIEYUTh BBIXOJ1 HA HOBbIE PhIHKU EBponbl, A3un, JlatuHckoit AMepuku, AQpuku.

[lenb pa®oThI — OlLIEHKA 3apyOEKHBIX PHIHKOB CObITA 1 0OOCHOBaHUE IIEJie-
COOOPa3HOCTH YBEJIMUECHUS HKCIOPTHBIX TocTaBOK OAO «Butebckipeny.

Martepuaa u meroabl. Mctounuku mHpopmanuum — JaHHBIE TEKYLIETO U
cratuctruaeckoro yuera OAO «Butebckapesy, maHHbIE MEXIYHAPOIHON CTaTH-
CTUKH, PE3yJbTaThl PHIHOYHBIX HCCIIENOBAaHUNA. MeToAbl NCCIIEIOBAHMS: MapKe-
TUHT'OBBIM aHAJIW3, CPABHEHUE, METOJl SKOHOMHUYECKOTO aHaJIN3a

Pesynbrarel M ux oOcy:xnenme. Ananmu3 pgestenbHoctd OAO «Bu-
TEOCKAPEB» MOKa3aJj, 4TO 33 UCCIEAYEMBIN MEPHOJT MPOU30IUIO0 YBEIUYEHHUE 3a-
MacOB, KaK B IEHEKHOM BBIPAKEHUH, TAK U B CTPYKTYPE KPATKOCPOUHBIX AKTUBOB
opranusaiuu. Mx croumocts Bo3pocia Ha 1127 Teic. py0. (viau Ha 21,8 %). Eciin
B 001IEH cyMMe KpaTKOCPOUYHBIX aKTUBOB opranu3auuu B 2017 rogy yaenabHbIi
BEC 3aMacoB TOTOBOM mpoaykiuu coctaBisut 24,1 %, o B 2018 romy — 37,68 %.
Cpok XpaHEeHHs 3a1acoB YBEIUYUJICA Ha 38 THEH.

[TosTOMY AJIs MpEeANPUATHST aKTyaJIbHBIM SIBJISICTCSI aKTUBU3AIUsl CObITa, B
TOM YHCJIE 33 CYET paCIIMPEHUs 3apyOeKHBIX PHIHKOB COBITA.

B Hacrosiiee Bpemsi yBeIMUeHHE SKCIOPTHBIX MOCTABOK BO3MOXKHO 32 CUET
peanu3aiuu JpeBECHOBOJOKHHUCTBIX INUT cpeaHer miotHoctu (MDF). [lannas
IPOIYKIHS BBITYCKAETCS IO HOBOW TEXHOJIOTMHM U COOTBETCTBYET MEKIyHAPO-
HBIM HOpPMaM KadecTBa, YTO TMOATBEPKIACTCA HaJIMYUEeM CepTU(UKATOB
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